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For immediate release 21 February 2012 
 

dbg TAGs new markets 
 

Synova Capital (“Synova”), the UK lower middle market investor, today announces the acquisition 
of TAG Medical (“TAG” or the “Company”) by portfolio company dbg for an undisclosed amount.  
 
Based in Nottingham, the Company provides on-site testing and calibration services for key medical 
equipment at over 3000 site locations, focussing on the GP, hospital and pharmacy markets. The 
Company has over 2500 customers, the majority of which are on three year rolling contracts. 
 
The acquisition of TAG was supported by additional facilities provided by The Co-operative Bank. 
 
Commenting on the transaction, David Menton, a Managing Partner at Synova and Director of dbg, 
said: “We are delighted to have completed the acquisition of TAG which is an excellent fit with 
dbg’s business. This transaction will add the GP, hospital and pharmacy markets to dbg’s already 
established presence in the dental market where it counts over 70% of practices as customers” 
 
John Rochford, Chief Executive of dbg, said: “The acquisition of TAG is a strong strategic fit with 
the wider dbg offering and will allow us to cross-sell our fast growing compliance, training and 
health and safety services to TAG’s customer base. We look forward to working with the highly 
regarded team at TAG” 

 
-Ends- 

Notes to Editors: 
 

1. Synova/dbg were advised by: 
a. Commercial Due Diligence – CIL led by Alex Marshall 
b. Financial Due Diligence – Ernst & Young led by Cary Wilson 
c. Legal – Pinsent Masons led by Peter Wood 

 
2. Synova invests in UK lower mid-market growth opportunities with a particular focus on companies 

valued at between £5m and £30m. Key verticals include Business & IT Services, Financial Services, 
Consumer & Leisure and Healthcare & Education. 
 

3. The dbg is the UK's leading provider of services and products into the dental sector, supporting over 
8000 practice locations, with services that include CPD training, compliance audits, equipment 
maintenance and inspection and the supply of dental materials. Further information on the dbg is 
available from www.thedbg.co.uk.  
 

4. Further information on Synova is available from www.synova-capital.com. 
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